Fifty Tears of Iron tuid ^teel

of popular subscriptions to war loans,    fThese

were taken to a great extent in that country
by manufacturers and merchants, all of whom
were permitted to profiteer almost without re-
straint in order that their profits might be
invested in government securities, The* fright-
ful injustice of this system would have* been
evident had Germany won, but as the event
proved, enormous profits wrung; from the Ger-
man people that they might be invested in
war loans have mostly turned to ashett, leaving
the profiteers as poor as the people, In this
country, while the corporations conducting the
industries, and especially those conducting the
iron and steel industries* invested heavily in
government bonds, the greater portion of these
were taken by the wage earners. No figure**
available for the whole country, but in certain
districts employes in the last named industries
purchased an average of more than $500 each
in the four loans floated in 1017 and HUH. In
one large steel plant in the Youngstown Dis-
trict this average reached the astonishing total
of more than $600 for each employe,

A feature of the part played by the iron
and steel industries of the United States in
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